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EBEA N, R (AL RL), HiENERIGR NI DA (1) @A UEBAIE K] Rk
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AREF, YENRLCIPEFN, PR ER REZAT TR E, B 7 “H—5E7
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1 PR 2R S/ We are conscious of the fact that the sums at stake in this matter are relatively modest
and trust that this is something the parties will both have in mind moving forward. Nevertheless, despite this being
the case, we consider that it is appropriate for us to order that the Claimants provide security for the Respondents’
costs, although not at the level requested.

2 ZA (A UURITIYY 2023 45 8 HE8 -+ A B HIMRE 1) (EEs s —SRFa )
3 #HRJESCH: ... the Tribunal is mindful not to prejudge the substantive issues at this stage of the arbitration and
has not done so. While the Tribunal accepts that Claimant has a bona fide claim, for the purposes of the Application,
all the Tribunal is required to do is assess whether the Respondent’s case, taken as it is framed, is also bona fide and
has at least some chance of success on the merits. It is a relatively low bar and the Tribunal is satisfied that the
Respondents’case meets this prima facie threshold. However, as stated above, the Tribunal does not attach much

weight, in determining the outcome of the Application, to the merits of the case.

4 AEERPLA BRI 2 7
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